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( )

2024
2024/06/06

1. 2023

2. 2023
2024/6/6

2024/7/10 2024/7/29
1

6 2024/2/27

1. 2023
2. 2023
3. ( ) Chuan

Yuan Hydraulic Engineering Co., Ltd.
4. 2023
5. 2023
6.

7. ( )
-

8.
9. 2024

7 2024/5/10

1. 2024
2. (

) (
)

8 2024/08/22

1. 2024
2. -

3.

9 2024/11/11

1. 2024
2. ( )

- ( )
3. ( ) -

( )
4. -

-
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5.
6.
7. 2023

10 2024/12/20

1. 2025
2. 2025
3. ( ) -

4. ( ) -
( )

5.
6.
7. 2025
8. 2024
9. 2024
10. 2025

11. - ( )

12.

11 2025/2/27

1. 2024
2. 2024
3. ( ) Chuan

Yuan Hydraulic Engineering Co., Ltd.
4. 2024
5. 2024
6.
7.
8.

9.
10.
11. 2025

( )
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( )

1

( )

( )

( )

2022/12/22

( )
2022

V

2024.01.01
2024.12.31

2,894 150 3,044 -
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(

)

( )

2022/12/22 2023
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( ) 10 6 1 2 3
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(1)

    
2024 4 12

0 0 0 0
Li Yi Co., Ltd. 0 0 0 0

0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0

0 0 0 0

0 0 0 0

H.J. Hsieh 
International Co., 

Ltd.
0 0 0 0

(2)

(3)
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2025 4 12

H.J. Hsieh 
International 
Limited

5,645,736 15.26% - - - - -

Li Yi Co., LTD
: 3,411,892 9.22% - - - - - - -

2,568,358 6.94% - - - - - - -

2,306,603 6.23% - - - - - - -

LTS 
International 
Limited

1,447,632 3.91% - - - - - - -

1,425,283 3.85% - - - - - - -

1,162,198 3.14% - - - - - - -

1,149,161 3.11% - - - - - - -

1,082,192 2.92% - - - - - - -

923,776 2.50% - - 5,645,736 15.26%
H.J. Hsieh 
International 
Limited

-
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2025 03 31 %

Chuan Yuan Hydraulic
Engineering Co., Ltd.  (BVI) 

3,932,735 100% - - 3,932,735 100%

28,000,000 100% - - 28,000,000 100%
( ) ( 1) 100% - - ( 1) 100%

( ) ( 1) 100% - - ( 1) 100%
( 2) 60% - - ( 2) 60%

( )
( 2) 60% - - ( 2) 60%

GSD Enviro Tech Vietnam 
Company Limited

( 3) 85% ( 3) 15% ( 3) 100%

1 Chuan Yuan Hydraulic Engineering Co., Ltd.

2 ( )

3
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( )
1.

2025 04 12

37,000,000 113,000,000 150,000,000

2.
2025 04 12

( ) ( )

2013
10 0.1 200,000 20,000 1 0.1

2013
12 0.1 200,000 20,000 20,000,000 2,000,000 1,999,999

2014
1 0.1 200,000 20,000 31,378,660 3,137,866 ( 1)

2014
3 0.1 200,000 20,000 141,000,000 14,100,000 10,962,134

2015
4 0.12 200,000 20,000 175,000,000 17,500,000 3,400,000

2015
6 10 150,000 NTD1,500,000 30,000,000 NTD300,000,000 ( 2)

2018
9 75 150,000 NTD1,500,000 34,000,000 NTD340,000,000 ( 3)

40,000,000
2021
10 50 150,000 NTD1,500,000 37,000,000 NTD370,000,000 ( 4)

30,000,000
1 Chuan Yuan HydraulicEngineering Co., Ltd.( BVI)9.57%(376,428 )

BVI 4
11,378,660 4 9.57%

2 2015 4 16
175,000,000 30,000,000 0.1

10 17,500,000 300,000,000 2015 6
18 2015 6 30

3 2018 9 4,000,000 10717025561
2018 9 19

4 2021 10 3,000,000 2021 4 21 1100339036
2021 6 8 1100345651 2021 10 5

3.

- 57 -



( )

2025 04 12 %

( ) ( % )

H.J. Hsieh International Co., Ltd. 5,645,736 15.26%
Li Yi Co., LTD 3,411,892 9.22%

2,568,358 6.94%
2,306,603 6.23%

LTS International Ltd. 1,447,632 3.91%
1,425,283 3.85%
1,162,198 3.14%
1,149,161 3.11%
1,082,192 2.92%
923,776 2.50%

( )

1.

2023 6 7

/
/ /

2. ( )

2024 2025 2 27
1.0

( )

( ) ( )

1.
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/

2.

3.

(1)

2025 2 27 2024 380,000
( 1,702,000 ) 280,000 (
1,254,000 )

(2)

(3)

4.

( )

1.

2025 3 31
2020

2020/04/01~2020/05/28
41~90 /

500,000
32,858,381

% 50%
-
500,000
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%
1.35%

2.

2025 4 12

2021 5 17
10

104.64

0%

2026 5 17

81,400,000

( )
2025 4 12

59.20
1,375,000

3.63%( )
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( ) =1-( / )

2024
2025 3 31

100.55 96.30
93.00 95.00
100.07 95.94

59.20 59.20

2021/5/17
76.0

( )
2025

( )
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1.

2.
%

2022 2023 2024
% % %

1,141,152 62.00 1,020,794 57.53 937,908 51.59
251,843 13.68 195,996 11.05 216,977 11.93
161,280 8.76 170,973 9.64 180,336 9.92
286,309 15.56 386,480 21.78 482,978 26.56

1,840,584 100.00 1,774,243 100.00 1,818,199 100.00 

3. ( )

4. ( )

ESG

AIoT
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(1)

AI
Oxygen Demand Rate(ODR)

+ +

AI
(SCADA) (PLC)

AI
AI

(2)

AI

(3)

AIoT

2024 CP GPS LPS ISP ISH QW

( )
80%

70%
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2023 - ( %)
%

589,289 14,699,357 15,288,646 12.02%
2,808,415 6,799,693 9,608,108 7.56%
20,905,570 7,126,140 28,031,710 22.04%
7,532,662 47,871,317 55,403,979 43.57%
253,585 1,265,836 1,519,421 1.19%
92,041 822,671 914,712 0.72%
186,622 3,433,507 3,620,129 2.85%
26,365 217,223 243,588 0.19%
62,742 1,146,915 1,209,657 0.95%

2,229,075 9,090,753 11,319,828 8.90%
34,686,366 92,473,412 127,159,778 100.00%

1.

(1)
885.02

22.7% 523.4
18% 163.72 19.45%

10.0% 70.55%

2025 551

21 4

2012 19.55 2024 11.99 2025 8
808 2031 10

2025 2023
1,272

22% 44% 2,021
26% 23%

113
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2023 - ( %)
%

140,255 35,668,310 3,522,902 26,801,641 1,981,880 68,114,988 33.70%
84,882 9,279,303 716,919 5,399,764 319,351 15,800,219 7.82%
150,112 23,266,797 4,118,544 21,199,731 3,386,092 52,121,276 25.78%
40,497 2,650,029 3,134,689 3,111,005 37,562,987 46,499,207 23.00%
9,783 499,874 833,417 1,460,648 949,404 3,753,126 1.86%
8,383 568,201 241,532 139,000 77,674 1,034,790 0.51%
1,753 38,711 71,714 61,182 200,230 373,590 0.18%

0 4,978 40,620 39,734 3,967 89,299 0.04%
5,333 62,246 269,188 772,372 45,133 1,154,272 0.57%
1,301 3,780,440 3,595,104 4,560,728 1,264,515 13,202,088 6.53%

442,299 75,818,889 16,544,629 63,545,805 45,791,233 202,142,855 100.00%

113 ( )

(2)

149
2024 43

2023

2018 521.1 99.4 2022 639
114.9

2.

521.1 554.6 571.4
625.1 639.0

99.4 102.3 103.8 109.3 114.9 

0.0
100.0
200.0
300.0
400.0
500.0
600.0
700.0

2018 2019 2020 2021 2022
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( IEK ) 2012 2

IEK 2012/2

IEK

A. ( ) (
) ( )

B. ( )
( ) ( EDI )
( )

C. / / (
) / / ( )
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3.

(1)
2023 2

2023 12 2022
( )

50%
2023

40 1%

10%
2020 26% 20

46% 36
CDP

(2) Water Positive

Water Positive

2021 8
2030 water positive

restore 9 Google 2030
replenish 20% 2023

2030

(Water Tech)

(3)
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4.

MAX

ITT KSB 

( )

AIoT

/

( )

1.
AIoT
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( ) 4.

2.

2023 2024
2025

3 31

(%)

10.94% 12.31% 11.11%
( ) 82.81% 81.54% 82.54%
( ) 6.25% 6.15% 6.35%

( ) 6.41 5.96 6.36

3.
%

2023 2024

88,672 72,660
1,774,243 1,818,199

(%) 5.00% 4.00%

4.

2023.1-
2024.5

ISP-60Hz
ISP-60Hz

ISP-60Hz

2023.1-
2024.5

CFD

GB/T13008

2023.6-
2024.10
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2023.6-
2024.10

ELISA( ) qPCR(
)

2023.9-
2024.12

DWS
DWS

DWS

2024.6-
2026.6

AI
AI

:
MBR 

2024.6-
2025.12

2024.6-
2025.12

3D
CNC

2024.11-
2026.8

HE4
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80% 3%-5%
15%-25%

70% 40%
60% 50%

2025.1-
2025.12

3 kwh 3 kwh 26,280 
kwh 5

131,400 kwh 0.85 /kwh
111,690 

8%-20%

2025.1-
2026.8

PCAD
CFD

( )

1.

+ +AIoT

(1)

A.
ESG

/

B.
30
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C.
2021

10%
2024

(2)

( ) 4.

(3)
MES

(Manufacturing Execution System )

ESG ESG

2022
2023

2023

2.

A.
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B.

(ESG) 

2021
2021

SRF
2022

2023
PARD Center

C.
AIoT

water positive restore
replenish

2030

D.

2022
2023

- 73 -



( )
1.

%
2022 2023 2024

1,515,726 82.35 1,365,516 76.96 1,325,109 72.88
227,403 12.35 207,506 11.70 269,868 14.84
97,455 5.30 201,221 11.34 223,222 12.28

1,840,584 100.00 1,774,243 100.00 1,818,199 100.00

2.

2023 2022
19,193 26,633.2

3.

(1)
Global Water Intelligence

GWI 2020 8,341 2023
9,149 2015
55% 2030 60.4% 2050
68.4% (Mega City)

2023 40
1%

(2)
2025 2023

1,272
22% 44% 2,021

26% 23%
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(3)

2022

GDP 2013 1%
2022 1.8% 3%

2012-2022

2023

2012-2022 GSD

2023

4.

(1)
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(2)

2025 1 10 122 9
32 4 1

( )

(3)

2020 -
2022 2023

-

2020
2021

2022 2024

(4)

+
+ AIoT

(5)

2019 2021
2022

2023 PARD
Center
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5.

(1)

A.

B.

2015 4

2020
2030

2020

C.ESG
(ESG)
2022 2050 2023

2030
2005 20% 24% 1%

2020 29%
2023 2030 4

5.9 2020 9 2030
2060 2023.1.19
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D.

+

(2)

A.

AIoT

B.

( )

1.

2.
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( )

2024

( )

1. 10%

2023 2024

% %

1 105,730 10.05 ( ) 114,938 10.32 ( )
945,804 89.95 - 999,082 89.68 -

1,051,534 100.00 1,114,020 100.00
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10% 2

2. 10%

10%

2025 3 31 %

2023 2024 2025
3 31

386 394 392

64 65 63

159 160 157

609 619 612

( ) 38.67 39.65 39.75

( ) 8.77 9.22 9.43

0.33% 0.32% 0.33%

3.12% 3.55% 2.78%

67.32% 66.72% 68.14%

20.20% 20.36% 19.93%

9.03% 9.05% 8.82%

RBA

18

2024/12/31 619 63%
37%

58%
63% 37%
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30 ( ) 14.06% 30~50 ( )
73.18% 50 12.76%

2025/3/31 612 62%
38% 55%

65% 35%
30 ( ) 12.75% 30~50 ( )

74.02% 50 13.23%
2024/12/31 2025/3/31 8 1.29%

1.31%

)

( )

1.

2.

-
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3.

8% 16% ( )

2025 2 16%

2024 ( ) 15%

4.

( ) (

)

( )

1.

2.

- 82 -



3.

(1)

(2)

(3)

(4)

(5) ( )
( )

(6)

(7)

(8)
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4.
2024

-
60

( )

22
2 ( )

5.
2023 10 ISO27001
2022 11 ISO27001

( )

2025/1/1~
2027/12/31
2025/1/1~
2027/12/31
2025/1/1~
2029/12/31

2019/10/3

( ) 2020/12/10

2023/09/18~
2026/09/18

2024/09/18~
2025/09/18
2024/05/16~
2025/05/16
2024/11/30~
2025/11/30

2023/12/08~
2025/12/08
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2023 2024
%

1,387,710 1,111,923 (275,787) (19.87)
182,792 197,193 14,401 7.88
558,501 544,553 (13,948) (2.50)
53,790 57,452 3,662 6.81

175,923 189,147 13,224 7.52
2,358,716 2,100,268 (258,448) (10.96)

888,098 575,000 (313,098) (35.25)
41,304 48,429 7,125 17.25 

929,402 623,429 (305,973) (32.92)
370,000 370,000 0 0.00
658,243 659,930 1,687 0.26
535,397 550,111 14,714 2.75

(111,400) (71,767) 39,633 (35.58)
(32,858) (32,858) 0 0.00

1,419,382 1,475,416 56,034 3.95
9,932 1,423 (8,509) (85.67)

1,429,314 1,476,839 47,525 3.33

1.
(1) 2024 5

2024
218,600 2024

93,000 2023
35.25% 32.92%

(2)
2024 2023

3.49% 39,633
2.
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1.

2023 2024
%

1,774,243 1,818,199 43,956 2.48
1,204,643 1,299,869 95,226 7.90

569,600 518,330 (51,270) (9.00)
582,941 548,653 (34,288) (5.88)

- - - -
(13,341) (30,323) (16,982) 127.29 

56,988 72,776 15,788 27.70 
43,647 42,453 (1,194) (2.74)
(5,465) 16 5,481 (100.29)
38,182 42,469 4,287 11.23 

(1) 2024 43,956 51,270
2024

2024 34,288
16,982

(2) 2024 15,788
- 10,989

2024 3,243
9,949 5,121

14,078 3,788
19,257 4,548

42,453 43,647 1,194

2.
2024 86%

2024 13%
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2022 4

 

1.

2023 2024
%

(3,911) (28,649) (24,738) 632.52 
(85,860) (78,950) 6,910 (8.05)
(81,787) (251,172) (169,385) 207.11 

( 50% 5%
)

(1) 24,738 2024

(2) 2024
220,240 2024 91,250

2.
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3.

( )

417,060 1,842,077 (1,849,674) 409,463

1.
(1)
(2)

2.

2024 20%

1.

AIoT

2022
2024

AIoT

3
2023 2024

- 88 -



2.

( )

Chuan Yuan 
Hydraulic
Engineering Co.,Ltd.

100% 40,516

100% 5,864

GSD Enviro Tech 
Vietnam Company 
Limited

85% (721)

2022/3/29

2024

22.38% 30,543

100% 29,771

60% (3,036)
2024

( ) 60% (9,890)
2022/5/10

( ) 100% 13,946
2020/12/29

2023/02
2024

3.
2020 2022

2022 2023
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( )
1.

2022 2023 2024

18,801 1.02% 14,576 0.82% 10,629 0.58%
3,930 0.21% 3,871 0.22% 5,520 0.30%

2.

2022 2023 2024

( ) 10,301 (4,059) 10,019
0.56% (0.23%) 0.55%

( )

3.

2024 2023
29.68% 39.40%
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1.
AIoT

water positive restore
replenish

2030

2.
3%~5%

2025
3%~5%

( ) ( )

82

( )
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( )

( )
2022

2023

( )

( )
1.

25%

2.

10%

( )

- (LTS
International Ltd.) 200,000

( )

( )
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( )
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( )

( )

Chuan Yuan 
Hydraulic 
Engineering 
Co. ltd.

1993.10.4

Portcullis Chambers 4th Floor, 
Ellen Skelton Building, 3076 Sir 
Francis Drake Highway, Road 
Town, Tortola, VIRGIN 
ISLANDS, BRITISH

USD
12,223

2021.2.1 15,17,19
TWD

280,000

GSD Enviro 
Tech Vietnam 
Company 
Limited

2022.3.29
502 Huong Lo 2,Phuong Binh 
TRI Dong , Quan Binh Tan, Ho 
Chi Minh City, Vietnam.

USD
1,000

( )
2010.7.23

2399
RMB

134,000
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( ) 2020.12.29
3-1

RMB
50,000

2019.1.8
2399 1

RMB
10,000

(
) 2022.5.10

(
) 1 1 17

1704

RMB
10,000

( )

( )
2025/03/31

Chuan Yuan Hydraulic 
Engineering Co. Ltd.

(
) 3,932,735 100%

(
) 28,000,000 100%

GSD ENVIRO TECH 
VIETNAM COMPANY 
LIMITED

-
( ) 85%

( ) -
( ) 100%

( ) -
( ) 100%

-
( ) 60%

( ) -
( ) 60%

( )
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( )
2024/12/31; TWD

( )
Chuan Yuan 
Hydraulic 
Engineering 
Co. ltd.

372,432 1,203,703 19,382 1,184,321 - (80) 39,873

280,000 357,511 60,212 297,299 220,978 (34,835) 5,864

GSD
ENVIRO 
TECH
VIETNAM 
COMPANY 
LIMITED

24,484 32,111 9,941 22,170 35,298 (826) (848)

( )
600,052 1,301,390 329,770 971,620 1,518,620 26,591 29,771

( ) 223,900 317,988 102,384 215,604 268,298 12,893 13,636

44,780 44,844 59,209 (14,365) 69,899 (5,148) (5,060)

(
) 44,780 65,686 56,077 9,609 26,076 (16,185) (16,484)

2024 (1 RMB:4.478 TWD) ;

2024 (1 RMB:4.454 TWD)

( )
2024

> > >
https://mops.twse.com.tw/mops/#/web/t57sb01_q1

( )
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2023 1 9

2024 5 2

2010 4 13
0991701319

39 2(1)

1.

2.

3.

14 18
14 18

14
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24(1)

8(1)

Provided 
further that no 
exempted company 
shall divide its 
capital into both 
shares of a fixed 
amount and shares 
without nominal or 
par value.

7(5)

1.

2.

31
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2010 4 13
0991701319

32

57

1.

2.

100(3)
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3.

4.

5.

1.

2.

3.

4.

5.

6.

7.
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8.
9.

1.

2.

86

2024 5 2
1131701804

2024 5 2
1131701804
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2 0 2 5 3 3 1


