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GSD Technologies Co., Ltd.
AL R
Comparison Table for ARTICLES OF ASSOCIATION

g

A2 HEL
No Current Provisions Proposed Amendments Explanations
% =% Hi7iE* BriE2 R B

% 48 ix | (3) Without prejudice to the Law, in the event the | (3) Without prejudice to the Law, a Member who | & e & 4 %%
Company _and a Member making a request votes against or waives his voting right at the | ¥ < % #1
pursuant to Paragraphs (2) of this Article fail to meeting _may request the Company to|2023# 1" 9

reach an agreement on the purchase price within repurchase all of his Shares pursuant to| p ™24 &+ =
sixty (60) days following the date of the Paragraphs (2) of this Article._In the event the | F ¥

resolution, the Company shall, within thirty (30) Company and such Member fail to reach an| 1111704301
days after such sixty (60) days period, file a agreement on the purchase price within sixty (60) | 5. = 2 2 &
petition against all Members who fail to reach days following the date of the resolution, the | T ¢t &% {7 £
such an agreement (collectively, the "Dissenting Company shall, within thirty (30) days after such | zx# ¥ ®*% 4
Members") with the R.O.C. Courts for a ruling on sixty (60) days period, file a petition against all | ## 7 % % 7
the appraisal price, and may designate Taiwan Members who fail to reach such an agreement | % (7 f "%
Taipei District Court of the R.O.C. as the court of (collectively, the "Dissenting Members") with the | L & 7 %#% %

first instance. R.O.C. Courts for a ruling on the appraisal price, | & & % )
and may designate Taiwan Taipei District Court of | 2 37 % 48 i%
the R.O.C. as the court of first instance. Any and (3) 7 2 &

all votes waived by a Member referred to in this
Paragraph shall not be counted toward the

o

T
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No. Current Provisions Proposed Amendments Explanations
i = RTIE= BriEr ¥k BrEd
number of votes represented by the Members
present at a general meeting.
B) mrEFFEZFLRIZTT » 2AFEF2)E () A EFFEZLIRITZLFT WRLAEHREF
FRITE Rl A 7 g g P L2482 0L FieAig s (258 7%
RPATA PN A AR AP NS HE Tef o den A gk 2 7 A L g ihmp Az
FiMESZ PR oM 2 AE IR RZNL S AP PR AESRRY AP BN LDFGEE =
Ao FARZREG R ERIP L FEFNE LR AL ERLEA S 0 2 Y
BLEHrE BRI -FERERZIR EARZREFERRLIP L T E AL
PREREFE-FEEEIe o A RP A AEL K
o AE T IR 2 AR
% 770 During the Relevant Period, the number of | (1) During the Relevant Period, the number of | 5 g & 4 &
Independent Directors of the Company shall not be Independent Directors of the Company shall not | & % < % #73%
less than three (3) or one-fifth of the total number of be less than three (3) or one-fifth of the total | > 7 *T = &+
Directors at any time, whichever is greater. Two (2) number of Directors at any time, whichever is| # 22 & % ¢
of the Independent Directors shall have resident greater. Two (2) of the Independent Directors shall | % ¥ % {7 & &
status of the R.O.C. (such resident status being have resident status of the R.O.C. (such resident ﬁéf@ﬁ il
registered with local government authorities). status being registered with local government | & 2., % 4 i%
Subject to the foregoing, the number of Independent authorities) PROVIDED HOWEVER that the | % 2 38 2z 3
Directors to be elected and hold the office shall be number of Independent Directors of the| =P 2% %
stated in the notice of the general meeting in which Company shall not be less than four (4) when | & £ % &2 &t
an election of Independent Directors will be held. the Chairman is also the general manager or | 4p & B%‘«iz-?{ EY
When an Independent Director ceases to act, holds an office equivalent to the general | - 2 & 3 %
resulting in a number of Independent Directors then manager or when a spousal relationship or a | fie #® & - A%
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(2) Subject to the foregoing, the number of
Independent Directors to be elected and hold the
office shall be stated in the notice of the general
meeting in which an election of Independent
Directors will be held. When an Independent
Director ceases to act, resulting in a number of
Independent Directors then in office lower than the
prescribed minimum number, an election for an
Independent Director shall be held at the next
general meeting. When all Independent Directors
cease to act, the Company shall convene an
extraordinary general meeting to hold an election
of Independent Directors within sixty (60) days
from the date on which the situation arose.

i = BiTHE= BEE XX g red
in office lower than the prescribed minimum number, familial relationship within_the first degree of | /& FoRE
an election for an Independent Director shall be held kinship as defined under_the Civil Code of | > & ¥ * #c
at the next general meeting. When all Independent Taiwan _exists between the Chairman and the | # # > *t w
Directors cease to act, the Company shall convene general manager of the Company or between | 4 » # ¥Rk %
an extraordinary general meeting to hold an election the Chairman and an officer equivalent to the | 77 if = ~ 1S £
of Independent Directors within sixty (60) days from general manager of the Company. A L 3

% 77 ix%
LE 2 %2
AR e
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EREBPFFT 2R 2 il od 17 - p2F FRBHIR-ANT SRB A RY EARAE R
FFlRfRE > KA L A B B hiT B2 -BEBRBE 2P HEFEALI RSN
- B EHEL I FRIEREMR AP R
FRHAZpA PR EERATRE G EL -
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TFE2RAL gL 4P -2 F T TR
T RAHA AP ER A dPE o BN ERIT - K
LewEz - prEEHBEm A7 kp T
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% 91 i A Director who is in any way, whether directly or | A Director who is in any way, whether directly or | % fiz & % L J#

indirectly, interested in a matter discussed,
considered or proposed in a meeting of the Board
shall declare the nature of his interest and its
essential contents at such relevant meeting. When
the Company conducts any Spin-Off, Consolidation,
Merger, or acquisition, a Director who bears any
interest in the transaction shall explain the essential
contents of such personal interest and the reason of
approval or disapproval of the resolution in
connection with the transaction in a meeting of the
Board and the general meeting of the Company.
Where the spouse, a blood relative within the second
degree of kinship of a Director as defined under the
Civil Code of Taiwan, or any company which has a

indirectly, interested in a matter discussed,
considered or proposed in a meeting of the Board
shall declare the nature of his interest and its
essential contents at such relevant meeting. When
the Company conducts any Spin-Off, Consolidation,
Merger, or acquisition, a Director who bears any
interest in the transaction shall explain the essential
contents of such personal interest and the reason of
approval or disapproval of the resolution in
connection with the transaction in a meeting of the
Board and the general meeting of the Company. The
Company shall specify in the notice of general
meeting _with _descriptions _of the essential
contents of a Director’s personal interest and the

o A
2.8 fo
r 91 %

VS e R
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controlling or subordinate relation with a Director
bear any interest in the matter under discussion at a
Board meeting, such Director shall be deemed to
bear a personal interest in the matter. Any Director
who bears a personal interest that may conflict with
and impair the interest of the Company in respect of
any matter proposed for consideration and approval
at a meeting of Board shall abstain from voting, on
his own behalf or as a proxy or corporate
representative, with respect to the said matter. Any
and all votes cast by such Director(s) shall not be
counted in determining the number of votes for or
against such matter.

reason of approval or disapproval of the
resolution in_connection with the transaction.
The essential contents may be posted on the
website designated by the R.O.C. competent
authorities or_the Company, and such website
shall be indicated in the above notice. Where the
spouse, a blood relative within the second degree of
kinship of a Director as defined under the Civil Code
of Taiwan, or any company which has a controlling
or subordinate relation with a Director bear any
interest in the matter under discussion at a Board
meeting, such Director shall be deemed to bear a
personal interest in the matter. Any Director who
bears a personal interest that may conflict with and
impair the interest of the Company in respect of any
matter proposed for consideration and approval at a
meeting of Board shall abstain from voting, on his
own behalf or as a proxy or corporate representative,
with respect to the said matter. Any and all votes
cast by such Director(s) shall not be counted in
determining the number of votes for or against such
matter.

37




No. Current Provisions Proposed Amendments Explanations
%= RTIE= BriEr ¥k BrEd
%‘fiiﬁﬁi‘fié?i;iiﬁ’,ﬂ’ﬁﬁﬁ il ok Ei‘fi,j*uié‘fig 2% B EESTFED MG
o RN EEEC BB PYITH AL ER N G %’@”Eigﬂ%%ﬁﬁﬂﬂ%%ﬁaiﬂm*?
MARDTREAAD S ATHLE/B AT L TR F | AP L TR EHE/RT S TR F
FRETETFEEEIURAERAP R A p PJIEIHG | FRYTFEEFRAERPH B p PJITHG
L EERPFEEANFEES AR ED c g E 2 (2T EPFEFASFHESARLE > A AF
foi® ~ ik FARANZITRL-AREP LA NEF %%*%ig%%idﬂhmﬁiﬂiwﬁaiﬂﬁ
FEFHAEEM R AP  REFERLFAF ] | FEEFSF L AR B  HPFEE N
i% SAES 22 EE AN ESIES EEE SANE AN T IR 1) EXOLE LI YRS T
WEFE2FE G EITH ARG TR Sﬁﬁhi‘ﬂ“*?;.%gfrofi fe i ~ &P EFARAGE
ﬁiiﬁ’xwﬁ»zé’vzﬁﬂ;%tir%ﬂ TR -MEP LM MEFEE G M R
e @ER AL EZEE 0  HAALES E A ’\“’fﬁigé 383 1T M I““‘Ff’#ﬁ.é%ii&
MR FF 2 & ERK- GEAFALNNIMG T EHNEETE2EFA 0
pPEFETMGRG TP JIE2Z B 3 e r &
-‘#’*"7»%«%“”14%; FRH A% FFRA
Az g X H LA EFE r e IREE 2 A A EER
AP BTl e fwg.\,f;ﬂ ;.ﬁ;f(?;lfmvﬁﬁﬂ\ B el 0P B LEE T ARz 2R s frdE ] BBEELE TR ANLIT S
BLDAAHEFTAFRD > STL0 B2 2 FAK 23 957

38




TEEFON A FEME BTHEYHEA

>
o~

)

[

g RiFiE
%f7%%) (T EFZZHE)

B2 g BT ASFFT AP EZHE > B
?#’ Lha 2@ & - EALP ERARL T
P L2 Rcha @ > BT AL HEA2 |-~ FRYRBEFT E2 L&

B a2 o ety o hdg- BB o E2 R o

(\x
et
Rihid
i)
-
»

™

Ji
{\j‘;\
—~
)
T
-
\u’
&
i g
v
=W
=
iy

39




N

\\-:
=

it

ka8

[T (T iE =
272 4% BRPE2 FPUARLEASTEER
A\L"’-‘é o
= AP T AR ERIFRIEF AL AFEUR
Fp A2 2% BRFE2 ETFEUIAREAD D
EER A2 - L 5o
AP FEPEEIREIFPES T AAERCT AL |- AT FTEAPFEEREI TR ALREPEAZ
§4425’®@§§L§ﬁu%k@iﬁaéﬁﬁﬁ Ao HREus g R P L RgEsr
2=+ 5%o QAT EER A2+ 5o
I~AFT R Whﬁ*%Lﬁ R A E 2L AP IR TRET AAERST AT LR
e s W N NPEREFRFFRAARERS | 2FPFKIFFTAEAFE I A2 U] o B B
ﬁbiﬁiﬁéﬁﬁmi PHACPTRIFTER S REFINSPEFEF A2 L5 BRHFRTLE
FoHEpAXRE P RERAZ e L2 o eiv BRSO FEEFAZ L E T
iz ToBgErofTeR e 242 BREIRA 1 2 Z AP RIFEPFFTEIAFPTLZ T2 58T D
RE BRI OPFT TFEF BB A RS > Up | PFAFARB AT OPFT AL SET TN A
THFEPFA 2 9% PR -FTERHRFHBEYHGE | 200 PSR PUFE FoiE L QPO L2ER
5T o P EERAZE L Lo
i%é%ﬁéﬁﬁﬁﬁﬁﬁ"%éﬁﬁn?ﬁAﬁﬁ %ﬁ%%ﬁi?ﬁﬁﬁﬁﬁ’%wr% SR A M

jl»zfﬁ FRPRAIE > A PEE AT

o4

+ AR 2

X

S8 T A PIRSE A

FEZLTZ o AP MIRFEL LRE ?71
) | j’
?éﬁ%ﬁ%

A ]

S B P AL g 2

+ R 2

zZ»ffF ERRSRFIPF > AyE2 T2
B ERRT2LFA

{7 4

AR5

‘LF:\L K—»

PAF%4F £,

o AP PAFRR L R B

AXPEE S By

NEX 2

40




(T iE =

\\': N
=
ey
55

N
Rl

AXPERFAEF S -ERIPFF BEEY ARV LE | AP FAEF S -BRTF RERY L@ K
i P FTF T RIBIFIRGEFE B E PG HTH RS A LI RAFE o
FriE(FARFEP 23433 B E(F £ Peeria o) LR
AP F LR P FARE- £ o FRJIFRADF AOPF AP RYI FARE- £ o PR ALD [myEE L
TERAPFAF LT FRENERFHFALST - B s | FTEIAPFAFLF O RFEFAL v £ g
RRHED EH2 EFIF  RPF LA FE | BBHEP BRI AT IF KD F Lo

P

WEREAYE SETS L

EARGRE LF L -

>R A2 P23

";Z E(F AARR) 1 (B ARRE) 1 ,’;;}Tg,\l’ DN
AP EyERR T4 kp’aﬁ;m,&g, FEAPT
R 5 -~ ¥R EREzF
(C)ERF R SR RTAE MBTHR > SR EY T ()%#ﬁ@ﬁn&% B2 MBFAE BBEY HE 0 | 3 Raba
AR F AT R S MEDTZE SIS B AT HBE | AETEY R EEDTE L EASPHBE | B 23
= E R
(Z)F PR RN BAE T £ ?*’-\ﬁ%ﬁﬁaﬁ C)EFEBARM BT F 4 ?*’-\swﬁﬁa@ SRR A
VAR S ﬁéiiﬂi$ﬁ{@w¢ AW Cra N ﬁéiiﬂi$ﬁ{§wg s 2 3%
EHRALT EL R Y RIIRERET L2 ;gyrq;z r ENRAT L2 LR RIRERFET L2 ;gyrq;z r BIFRTT L
Mo BAER RG> HAIH T #ﬁﬁﬂ7ﬁkwki S/ LREY Seh AR ) #£ﬁ£’?k“Pi "R

WHRE A 2 GG  PRFTE E FMBE A F 2 REm  RRFFT 6 2. P




(E)A2PBER2 PR 2PRF A3 FF2LFER |((E)A7ER2 7RI PR A3 07 F2LFER
¢ R T IEREREE €A B REDFRTRTE G AR
%

(B)FE&PEIREPal PReFal- 2 3 |(0)FERE3E0PAl  FReFak- 28K 7

AR SHREY - LAPEFRTF AR | FLAIBFSHERET L AP EFIRPT A AD
?Lééﬁﬁifﬁﬁﬁ’ BHEALTHTE €4 P23 0PRF2F P2 REDARIRLTE €4
RO T ERBIFEHF - PEHANERT AR - (RO DEFRBEEFEHF - PEHRNET § R -
THRRE FAQE - F2Z PP AR RRe Y o3 | TIPRE FAQE - EZPRP AR SRS o
WO RGFR R B R FERTH N 0 AP HE

- GFEL T AP ERER D TG D P B TH

P EEER L2 S o

(I)A P e XEWFIFE BT ERERAL B |[(I)A P RXEWFTEFFE BT ERER L B0
AYREEBZEEFZAL P RAR LA FH2EA G | AT ELHIEFFZRLL  TRE R L AR 232 5
»EE§ R ETE Ebro

S S S S

(C)F=aH > AR BRERAFTHEEMBETH > | ()T HARE o B BREAATHEE META Y
@ﬁﬁ&%lﬁoﬂiéﬁﬁ PR Z T dRdFy 2% | {yRRpein PHERE FiRFG AR
PREFLZI L2 I 2P EF AP EEdI LIS | A2 FRP2FIOD AT AR EE 7 yRE G

Mz 1 iE o i o
(C)EREA RS AR FEPR AN A - % ode | (C)FREEEHE - RO FEAKEN A % o 4o
LEAGEPARTHIR AL EREAL - & o LEARE PR EEIR AL EMENE - K o

C)EREAHIR AT > Y E R BHE e A8 |(C)FEEA MRl 7 2 R s L¢3

42

3@ |

N

N




2
1

e s
LI

I I

FFPel mE &
BDhFEL T
(z )& = & 5
g RS

(% =~= 38%)

p ek

(-)pzrL o #
F o R4 360 wEAILE

Y

g
(= )il &2 i :r2 ’

A TT R

AHPE TR - EHIER
B s IR RIRZ R @’\’}%ngﬁifgg o

%ﬁiﬁ(m

TR EIL AR - E e AAQWE S #E 2
ﬁﬁﬁﬁﬁﬁﬁ“ﬁﬂﬁ~
E
B
%

I g o

B)ARH A

FFPel mE &
BhFEL T
(z )& = & 5
B AN T2

(3 2~ 715)

AN N 2L d

L:INNE

(- )Epti =

&
BRG ARG
E
g
b
¥ 8

P REE AR - By AARQE S E 2
IR E o
A TR A AP TR - HIE R
B o~ PAFR R R E IR a\*gnigéfgﬁ °

RN T B B)ARH A

:\

Foo4 f 360 E AL % -

(=)=
Bt #

IR A ol

S ? IQSL

*Wz%ﬁ:%wwﬁiﬂ’Jwﬁazag—:t;
AR LA P o

RS S S L I
FodrToBBEERLOPTR
AT ERER L F R
iy ‘—;’\?}'@%’\fq’.ni‘
BouEF R RREIAD
¥ AR

1?%&@

A
f?ﬁ£%4%£&ﬁﬁﬂ
TR kT T FEE PR o

BRI RFEPER LT

[N ;[%E‘E?Ta' Tt 4
v T i ‘ﬂ&:i

X A

L - ix

2
=i
e
&N
B

1?%&@
KEFERFEE ALY BER
*f%ﬁ£%4%£&ﬂﬁﬁ
TR kT T FEE PR o

3 7P At WA¢9%@&@
7 %E‘rfi’@' Lt 4
%«g:ayﬁ}

43

\\': N
=
.

i




i iE R iE 2
= DPPRIMEP LB RI CEITEPTEAREUA |2 F PR NMERPLE R EIEPRT AR
%zﬁzﬁ;ﬂﬂﬁ «'ra*—ﬂ"i» T E R L WFRE A %zﬂzﬁ;‘éaﬂﬁ T AT E G b o ME S

AHE B TUE G CALPEPE R AL 7 AHE B TUE G CALPEPE R AL 7
%fﬁW%%f REEIFPARE o ﬁﬁﬁg@%imﬁﬁﬁqﬁﬁzﬁgo
O T L Y E R T e A N R FA Ty
PFo - BEREF SF T AR SR A A EMRE AN P k- HEfEF P T AR W L FEaE AN
Ao FHFRF R ATARFFEHRACLE > XS |2 EERG A AT FRFFEHRA 2L F 0 £ iF
EHFEL THRFFLAE - EHIFELE THREFFLAE -

44




¥t [E 3N

Bt | g it YT LRI 2
2 S T B Wk Lagn | Bz B R | 1 onk
NP @ J
1 | 1 #z2) F10330%kwx  [F AT REPE LR AT EE L RIEEN
— BRSO R psnnd s paem e 923,776
X w .
Li Yi Co., LTD. (01807601 2Eis R e P g
2 | 6 [R& A B L, YR RERERETIDPETE
Hg;g 2 . ZER IR :L,..L,;gj. ig_f\%jm\:fi;i“” 5% 3
) & A ¢/F L 2 INFEFELE I8 LS 411,892
H12110 s R
3 | 30 [mas PELE | ,
i F120627 L i it 223,578
EANG]RAPAMY oi '
4 | 2 FiEs plol7ome  |B R E B P FHE & EFRER 2 AR R
RT3 3B (B8 RLHT LRk g ¥ 282,600
5 e~ ALIAAHLPF U2PFE L e
LT A12102%0  [HiL~ 35 Bl 3R A T W ET % 0
6 ¥R T e e R e
T o b Ed 3 0
U EFRG e ERMATAE(SB)NFRHRS
7 BRAL F22280%+* |+ & MBA » #f |2 B A F &AL AN 27 L FAE b AL
] N W X _—
—x%ﬁ:?/ﬁ %i?ﬁ«f,]g&iaé\ﬁj\?i&i ?- 0

45



4

Jekf
Lid

AR

Chuan Yuan Hydrauli Engineering Co., Ltd. & ¥
xl/&,(ﬁ n)bﬁﬁ? £ s 3 'fa’f:i{

"/@Iﬁfiﬁiﬂ(%ﬁ 1l)7§ L A %::i_g\
FATVRBEIEF LD ¥ L

RV S 2 F LN AR A

20 REE}'\{\—"(‘*L))I%\ 7? ,ﬁ xf\zfé}gvgfg

EIS @Iﬁvﬁi}s){ »};m/ :J.gg{

GSD Enviro Tech Vietnam Company Limited % & ¢
3B

H J. Hsieh International Co., Ltd. & ¥

Jekf
Lid

Li Yi Co., LTD.

KA AR

ekt
ol

&

‘_

[
¥k
il

@%%gg&wiﬁa

=4

m(\\
R
JN
‘2
ﬁ
%
=\
A
ekt sk T Y

R .
i
Pl

iﬁr
"§‘5
Y w}
v
Pl
> ~=
A

5 e N T

=k Ty
Pt
N
4

okt
o

SOl

=

e
|

=y g Y

P>-=1
/B ,?: ~mh >“?
NS

o=k N
e

s
|4
Jekf
b

=
%(TB B0
K FLHOL > F TS

b W R (T AL

ok

s

el = S KB - N

e
3

Fﬁ >
R

hrl
i
N
=l
e
>~
Jezki
i
'I,
o
>~

LTS International Ltd.
+ s "/}57%}3"}%‘1 ﬁPJ !

1@%;
>

P

2PN e L A Z~”Lr§ i

/**E%ﬂ PrEB G S F
ATP BRI “‘”‘W&v T ¥

¥

¥

?u#ﬁif,\ﬁ *”“Bf“ —»‘ TP
\Lzé' —x?},}?ﬁi;}i; ;EF:\.,J = R

FRA B

E&\

46




