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1 Company Information wngsareww Jf

GSD Technologies Co., Ltd.

® O O @

Stock code Industry Established Staffs Capital

Green Energy &
Environmental
Services

6641 2013/10 611 NTD 370 m

Major business LEnvironmental equipment manufacturing,
sales & technical services.

Brand L GSD

Plant LPinghu in Zhejiang & Yangzhou in Jiangsu



GSD Group

100%

Chuan Yuan Hydraulic
Engineering Co.,Ltd.

100%
GSD Enviro Tech
(Taiwan) Co.,Ltd.

GSD Technologies Co.,L
TaiwanBranch.

100% | 100%

GoLENVITGTECT GSD (China) Co., Ltd E D) S TEE
(Yangzhou) Co.,Ltd. Vietnam Co.,Ltd
60% 60%

GSLCEngiromental C?
TechnologyCo.,Ltd

GSD Enviro Tech

(Beijing)Co.,Ltd



I Business Philosophy wngsanecs I

GREENFriendIy commitment to the earth's environment and ecology.

SAFE Responsible commitment to customer / supplier / employee /
stakeholder/other relative organization.

DeVELOPMENTCommitment to sustainable development of the company.
Environmentit  All niverssare- cleam and nowater is dirty: /\
Vision Company Beingparagontoalbbrands; being leaderin WWTR'industry.

Colleague Toocnemab b€l oderotisitirafoficdsuy diewv ortdiifen| i.n_wonder,f

N

Philosophy

Mission To optimize the ecological environment:and benefit to-the waorld.




Product Scope

Comprehensrviceprovider
of environmental igovernance

N

Equipment RD/Manufacturing oS

Over 11 product Series
Water recycle & delivery  Sludge
treatment  Resource utilization

Energy saving solution
Providing assessmen diagnosis, energy -

saving solutions and equipment support
for water treatment.

o]
(o]
o]

Operation & maintenance
Undertake water treatment projects,
equipment maintenance & repair
services for municipal & industrial.

o

Equipment & process integration
Provide equipment integration general
contracting services for various water
treatment projects.

Environmental intelligence services
Provide intelligent energy  -saving solutions for plant/
system.

Equipment health management Process optimization
Precise system control  Cost reduction & efficiency
improvement management.

Sludge treatment solution

Various cooperation models help users with sludge
disposal, efficient mud -water separation, drying, and
resource utilization.



1 Product Scope

Comprehensivesservice pravider of
environmental governance

o
Equipment

Stand -alone
Total equipment

A
Technology

Enviro. Engineering
+ After Service

) Solution

)
AloT

Equipment +loT + Al
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1 Product Sales/ Income Statement

Items

Revenue
Sales margin
Op. Income
EBIT

Net income

=
T
v

1,992,051

771,093
240,532
282,631
227,154

6.79

1,846,674

739,951
262,105
290,949
215,511

6.52

751,949
203,227
256,126
212,274

6.30

15

840,584
660,284
115,651
201,685
173,925

5.00

www.gsd.net.tw "

1,774,243

569,600
-13,341
43,647
38,182
1.28

2019 2020 2021 2022 2023

1,960,518

1,097,049 5507 1138671 6166 1,130537  57.67 1,141,152 6200 1,020,794  57.53
395382 19.85 313,497 1698 302,771 1544 251,843 1368 195996  11.05
182,604 917 199597 1081 195171 996 161,280 876 170,973  9.64
317,016 1591 194909 1055 332,039  16.94 286,309 1556 386,480  21.78
1,992,051 100.00 1,846,674 100.00 1,960,518 10000 1840584 100.00 1,774,243  100.00

Sales by Product

1,200,000

1,000,000
800,000
600,000
400,000
200,000 I
ulln none el

pump blower mixer others

2023 Project contract revenue
144,737 thousands NTD(8.16%)

H2019 w2020 m2021 w2022 m2023
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1 Income statement wiwgsdnetow [

Net Sales 361,672 506,872 507,774 584,200 391,236 509,063 455,796 484,489 352,805 414,039 441,625 565,774 406,800
Sales margin 145,642 211,623 183,314 211,370 127,867 170,944 170,179 191,294 122,625 142,974 145,136 158,865 128,786
Op. Income 24,959 67,917 43,095 67,256 13,659 30,197 30975 40,820 (7,673) (4,761) 238 (1,145) 4,157
EBIT 30,530 62,506 76860 86,230 32,735 58,067 47,239 63,644 (404) 3,721 13,944 26,386 24,169
Net income 27,205 50,316 59438 75315 35,017 49,698 41,026 48,184 (5,099) 1,379 12,856 29,046 18,923

Revenues Net Income
800,000 80,000
00,000 60,000
400,000 40,000
< L = o lERRRRE .ne
¢ X 2101 2102 2103 2104 2201 2202 2203 2204 13-q1 151 2303 2304 2401
2101210221032104220122022203220423012302 23032304 2401 (20,000)

11



Dividend«(NTD %)

EPS & dividendh(NTDT D %)
Iltems 2019 2020 2020 2022 2023
EPS(1) 6.79 6.52 6.3 5.0 1.28
EPS(2) 6.79 6.55 591 5.0 1.28
Cash dividend 4.5 4.5 4.5 3.5 1.0
payout ratio (%)(N1) 66% 69% 76% 70% 78%

EPS(1): counted by average shares
EPS(2): counted by year end shares
N1: counted by EPS(2)
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1 Industry Overview

W

Taiwan's Chief Accountant Office estimates that the economic growth rate in Q1 of this year (2024) is 6.51%,

mainly due to better -than -expected exports ; private consumption in the first quarter contributed 2.1% to
economic growth .(2023Q1 -3%)

CHNNA

China's GDP growth in Q1 of 2024 was 5.3% compared with the same period last year,
which was better than expected. Mainly driven by the expansion of the manufacturing
industry, industrial production increased by 6.1% compared with the same period last
year, and retail sales grew modestly by 4.7%. ( 2023Q1 4.5%)

Viet Nam

Vietnam's GDP growth in the first quarter hit the highest level in five years, reaching 5.66%, which was higher than

expected. Exports, investment, and consumption all grew, with exports growing by 17%. Consumption continued to

recover, and the tourism industry grew significantly. Economic growth was approximately as high as before the
epidemic. 90%. VietnamUs Nat i-peardarget8f$% te mdvd. (2038Qls s 88% ) f ul |
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Industry v Ovenview T

Energy efficiency
management

1111

2023 Is the:hottestyearar ever

Faongfcaoxsv.l r gvd

The "Global-Stocktaking Resolution'' states:that:to
achieve temperature:control goals;carbon:emissions
mustbeaeduced:« by 43%:in2030 ' comparedwith2019,

and countries-mustpropose new nationally determined

carbonreductionccontributions in 2025.

Qhadw o' cob58:13:: farexogewwl v trkidiyh
energy,systems: s away/fromfossil fuelseisy 1

Acceleratec methaneaeductionon by 2030

Global' renewable e€nergy. v praduction:capacity will be
tripled by the endof 2030, 'and the energy efficiency
Improvement rate-will\be 'doubled:

scorh

g ]

15



I Industry v Ovenview wgsaneten I

Extremecclimate impacts the warld/andwater erisisibecemessdncreasinglyrsevere;

The " State of Global Water'Resources report 2022 released by the United-Nations 'World
Meteorological Organization in.December 2023 shows that due to:climate change: (drought;
extreme rainfall), accelerated melting: of glaciers,-and:human activities, the global water cycle is
losing balance. More than 50:% of catchmentsexperienced cyclical deviations from normal
discharge;withimost-areas-becoming drier.

The 2023 United:Nations:World Water Development Report shows that in.the past40 years;

glabal waterc«consumption:has increased at an annualrate of about:1%, and:10%, of the world's
populationlives in countries with highion severe watershortages.

The "Global-Water Report2022" released by-the:non - profit: organization CDP_in‘March 2023
paintedout that companies should: publicly disclose water -related-information throughsthe CDP
Water:Security:Questionnaire-(\Water'Security) :and promote istrengthened water resources
management to reduce water:risks: s According to CDP: statistics; the number-of entrepreneurs
worldwide 'who respondedto the:CDP questionnaire in 2022 willincrease by 42%-compared-to
2021, accounting for'half of the'market value of-global listed.companies:

Wateriresouncessmanagement issues: are: gradually reeeiving:morne attention:
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Al W2
Cinnking' D 500mi el water to answer 5 te S0 guestions.

ource https://e  -Info.org.tw/node 60

In addition to ESG,
Water positive issues are trending.

Positive benefits of water resources: refers to the enterprise obtaining water
resources from the environment, and not only restoring the water after use, but
also restoring more water resources; the amount of water restored, regenerated,

and replenished > the amount of water used

Companies that declare to achieve "positive water efficiency" in 2030: Microsoft (2020. 9);
Facebook and PepsiCo (2021.8), Google (2021.9 declared to use 20% more water for restoration),
Amazon 2030 water positive efficiency. TSMC's goal: water consumption per unit product in 2030
will drop by 30% compared with 2010, and the replacement rate of recycled water will reach more
than 60%; Intel will achieve 100% water resource positive efficiency by 2030; Samsung Electronics
will strive to maintain actual water consumption in 2030 at the level of 2010 level,
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